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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is
not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with
generally accepted auditing standards will always detect a material misstatement when it exists. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements, including omissions, are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgernent made
by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
• Exercise professional judgement and maintain professional skepticism throughout

the audit

• Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures
responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements.

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of United Way's internal control.
Accordingly, no such opinion is expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness
of significant accounting estimates made by management, as well as evaluate the
overall presentation of the financial statements.

• Conclude whether, in our judgement, there are conditions or events, considered in
the aggregate, that raise substantial doubt about United Way's ability to continue
as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit, significant audit findings, and certain
internal control related matters that we identified during the audit.

Canton, Ohio
August 19, 2021
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STATEMENT OF ACTIVITIES

UNITED WAY OF GREATER STARK COUNTY, INC.

Year Ended March 31, 2021

PUBLIC SUPPORT & REVENUE
Gross campaign results - current

contributions received
Less: Donor designations

Provision for uncollectible
Net campaign revenue

Grants and contracts
Investment income, net of

fees of $68,555
Net gain on assets reported

at fair value
Miscellaneous income
Prior year net campaign revenue

released from restriction
TOTAL REVENUE

EXPENSES
Program services:

Allocations to agencies
Volunteer and community services
Planning and allocations
Financial Stability Initiative
211 and emergency assistance

Total program services

Supporting services:
Management and general
Fundraising

Total supporting services
TOTAL EXPENSES

Change in net assets

Net assets at beginning of period

Net assets at end of period

The accompanying notes are an integral

part of these financial statements.

Without Donor With Donor

Restrictions Restrictions TOTAL

$ - $ 5,345,886 $ 5,345,886
36,281 (479,585) (443,304)
38,620 (156,724) (118,104)
74,901 4,709,577 4,784,478

38,056 427,684 465,740

89,394 1,401 90,795

2,080,533 325,916 2,406,449
531,568 - 531,568

5,370,264 (5,370,264) -
8,184,716 94,314 8,279,030

3,535,718 - 3,535,718
194,867 - 194,867
577,480 - 577,480
438,203 - 438,203
842,643 - 842,643

5,588,911 - 5,588,911

317,709 - 317,709
690,234 - 690,234

1,007,943 - 1,007,943
6,596,854 - 6,596,854

1,587,862 94,314 1,682,176

6,341,762 6,955,249 13,297,011

$ 7,929,624 $ 7,049,563 $ 14,979,187



STATEMENT OF ACTIVITIES

UNITED WAY OF GREATER STARK COUNTY, INC.

Year Ended March 3 1, 2020

PUBLIC SUPPORT & REVENUE
Gross campaign results - current

contributions received
Less: Donor designations

Provision for uncollectible
Net campaign revenue

Grants and contracts
Investment income, net of

fees of $69,808
Net (loss) on assets reported

at fair value
Miscellaneous income
Prior year net campaign revenue

released from restriction
TOTAL REVENUE

EXPENSES
Program services:

Allocations to agencies
Volunteer and community services
Planning and allocations
Financial Stability Initiative
211 and emergency assistance

Total program services

Supporting services:
Management and general
Fundraising

Total supporting services
TOTAL EXPENSES

Change in net assets

Net assets at beginning of period

Net assets at end of period

The accompanying notes are an integral

part of these financial statements.

Without Donor With Donor

Restrictions Restrictions TOTAL

$ - $ 5,795,972 $ 5,795,972
(16,948) (352,220) (369,168)
73,461 (172,779) (99,318)
56,513 5,270,973 5,327,486

503,265

120,270

(435,438)
219,822

- 503,265

6,967 127,237

(95,519) (530,957)
- 219,822

5,163,718 (5,163,718)
5,628,150 18,703

3,941,771
216,321
575,674
465,264
399,924

5,598,954

5,743

5,743

5,646,853

3,947,514
216,321
575,674
465,264
399,924

5,604,697

317,068 - 317,068
725,700 - 725,700

1,042,768 - 1,042,768
6,641,722 5,743 6,647,465

(1,013,572) 12,960 (1,000,612)

7,355,334 6,942,289 14,297,623

$ 6,341,762 $ 6,955,249 $ 13,297,0 1 1
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STATEMENTS OF CASH FLOWS

UNITED WAY OF GREATER STARK COUNTY, INC.

Years Ended March 31, 2021 and 2020

CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets

Adjustments to reconcile change in net assets to net
cash provided by (used in) operating activities:

Depreciation

(Gain) loss on investments reported at fair value

Decrease (increase) in assets:

Accrued investment income

Restricted cash

Pledges receivable

Other receivables

Prepaid expenses

(Decrease) increase in liabilities:

Accounts payable

Accrued payroll and withholding taxes

Allocations payable

Designations payable

Miscellaneous payable

Deferred revenue

Total adjustments

Cash (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sales and maturities of investments

Purchase of investments

Repayment of loan receivables

Purchase of equipment

Cash provided by investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from term debt - PPP Loar
Cash provided by financing activitie

NET (DECREASE) IN CASH AND CASH

EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

The accompanying notes are an integral
part of these financial statements. 10

2021

$ 1,682,176

39,640

(2,406,866)

(978)

252,366

(425,010)

(299)

(53,966)

30,786

(17,950)

1 17,277

20,676

22,616

(2,421,708)

(739,532)

1,115,288

(1,051,658)

29,917

(18,547)

75,000

254,905
254,905

(409,627)

1,100,810

2020

$ (1,000,612)

41,410

530,957

1,751

8,974

(168,428)

65,346

10,298

(31,904)

8,040

(10,529)

43,860

2,593

502,368

(498,244)

1,525,342

(1,499,391)

28,737

54,688

(443,556)

1,544,366

$ 691,183 $ 1,100,810



NOTES TO FINANCIAL STATEMENTS

UNITED WAY OF GREATER STARK COUNTY, INC.

March 31, 2021 and 2020

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Nature of Operations
The United Way of Greater Stark County, Inc. (United Way) serves all of Stark
County and parts of Carroll, Columbiana, Mahoning, Portage and Wayne
Counties. United Way recruits' volunteers and raises funds to provide support to
the community through a wide variety of programs and agencies to address
human needs with measurable results.

Basis of Accounting
The financial statements of United Way have been prepared on the accrual basis
of accounting and accordingly, reflect all significant receivables, other assets,
payables and other liabilities.

Basis of Presentation
United Way reports information regarding its financial position and activities
according to two classes of net assets: net assets with donor restrictions, and net
assets without donor restrictions.

Use of Estimates
The preparation of financial statements in conformity with U.S. generally
accepted accounting principles requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly,
actual results could differ from those estimates.

Cash Equivalents
Cash equivalents consist of money market instruments and certificates of deposit
purchased with original maturities of three months or less. The basis of cash
equivalents approximates market value.

Investments
Investments in equity securities with readily determinable fair values and all
investments in debt securities are reported at fair value, based on quoted prices in
active markets (Level I measurements). United Way's investment in the Stark
Community Foundation Pooled Account (Level 3 measurement) is reported at fair
value, based on reports by investment managers and the audited statements of the
funds within the investment pool. United Way believes this method provides a
reasonable estimate of fair value. Interest and dividend income, net of applicable
management fees, and net realized and unrealized gains or losses on fair value of
investments are included in the statement of activities and reported as increases or
decreases within the appropriate class of net assets.

See independent auditor's report. 11



NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Concentration of Credit Risk
United Way's receivables are primarily from individuals and businesses in the
greater Stark County, and parts of Carroll, Columbiana, Mahoning, Portage and
Wayne Counties of Ohio.

At March 31, 2021 and 2020, cash and cash equivalent balances as confirmed by
the banks were in excess of Federally insured limits. United Way believes that no
significant credit risk exists on its cash and cash equivalent balances.

Contributions
Contributions received are recorded as net assets with donor restrictions, or net
assets without donor restrictions, depending on the existence or nature of any
donor restrictions.

Support that is restricted by donors is reported as an increase in net assets without
restrictions if the restriction expires in the reporting period in which the support is
recognized. All other donor-restricted support is reported as an increase in net
assets with donor restrictions, depending on the nature of the restriction. When a
restriction expires (that is, when a stipulated time restriction ends, or purpose
restriction is accomplished), net assets with donor restrictions are reclassified to
net assets without donor restrictions and reported in the statement of activities as
net assets released from restrictions.

Pledges are recorded in the statement of financial position as they are received,
and an allowance is computed using historical averages adjusted by management
estimates of current economic conditions applied to gross campaign (see Note C).

Functional Allocation of Expenses
Costs of providing various programs have been summarized on a functional basis.
Accordingly, certain costs have been allocated among the programs and
supporting services benefited.

See independent auditor's report. 12



NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Income Taxes
United Way is exempt from Federal income taxes under the provisions of Internal
Revenue Code Section 501(c)(3).

Uncertain Tax Positions. The United Way adopted the provisions of FASB ASC
740-10, Accounting for Uncertainty in Income Taxes. The provisions prescribe a
two-step process for recognizing and measuring income tax uncertainties. First, a
threshold condition of "more likely than not" should be met to determine whether
any of the benefit from an uncertain tax position should be recognized in the
financial statements. If the recognition threshold is met, FASB ASC 740-10
provides additional guidance on measuring the amount of the uncertain tax
position. The United Way may recognize a tax benefit from an uncertain tax
position under FASB ASC 740-10 only if it is more likely than not that the tax
position will be sustained on examination by taxing authorities based on the
technical merits of the position. The tax benefit recognized in the financial
statements from an uncertain position should be measured under FASB ASC 740-
10 based on the largest benefit that has a greater than 50% likelihood of being
realized upon ultimate settlement. FASB ASC 740-10 also provides guidance on
derecognition, classification, transition and increased disclosure of uncertain tax
positions. The United Way recognized no liability for unrecognized tax benefits
resulting from the adoption of FASB ASC 740-10 or as of March 3 I, 2021 and
2020.

Donor Designations
Donor designations deducted from current year campaign contributions on the
statement of activities consist of all pledges designated to external
entities/agencies/programs over which the United Way exercises/retains no
discretion as to the use due to donor instruction, contractual agreement between
the organizations as to the distribution of pledges across services and boundaries,
or other circumstances that remove the United Way's discretion as to use.

See independent auditor's report. 13



NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE B - IN VESTMENTS
Investments stated at fair value at March 31, 2021 are summarized as follows:

Fair Value at
Asset Category March 31, 2021

U.S. Government and
Agency Bonds $ 3,781,954

Mutual Funds:
Fixed Income 111,821
Equity 1,023,391
Marketable Equity
Securities 2,176,705

Investment in Stark
Community Foundation

Level 1 Level 2

$3,781,954 $

1 11,821
1,023,391

2,176,705

Level 3

$

=

Pooled Account 5,091,758 - - 5,091,758
$ 12,185,629 $7,093,871 $ - $5,091,758

Investments stated at fair value at March 31, 2020 are summarized as follows:

Fair Value at
Asset Category March 31, 2020

U.S. Government and
Agency Bonds $ 3,718,209

Mutual Funds:
Fixed Income 105,067
Equity 660,773
Marketable Equity
Securities 1,417,396

Investment in Stark
Community Foundation

Level 1 Level 2

$3,718,209 $

105,067
660,773

1,417,396 =

Level 3

$

Pooled Account 3,940,947 - - 3,940,947
$ 9,842,392 $ 5,901,445 $ - $3,940,947

FASB ASC 820-10 Fair Value Measurements established a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value into three
broad levels. The level in the fair value hierarchy within which the fair value
measurement in its entirety falls is determined based on the lowest level input that
is significant to the measurement in its entirety.

See independent auditor's report. 14



NOTES TO FINANCIAL STATEMENTS (CONTINUED')

NOTE B - IN VESTMENTS (CONTINUED')
Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets
or liabilities that the reporting entity has the ability to access at the measurement
date. A quoted price in an active market provides the most reliable evidence of fair
value. The United Way's investments in U.S. government and agency bonds,
mutual funds and marketable equity securities are Level 1 inputs.

Level 2 inputs are inputs other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly or indirectly and include: quoted
prices for similar assets or liabilities in active markets, quoted prices for identical or
similar assets or liabilities in markets that are not active, inputs other than quoted
prices that are observable for the asset or liability, and inputs that are derived
principally from or corroborated by observable market data by correlation or other
means. The United Way had no Level 2 inputs.

Level 3 inputs are unobservable inputs for the asset or liability, that is, inputs that
reflect the reporting entity's own assumptions about the assumptions market
participants would use in pricing the asset or liability (including assumptions about
risk) developed based on the best information available in the circumstances. The
United Way's investment in the Stark Community Foundation Pooled Account is a
Level 3 input. Management relies on the Stark Community Foundation for an
estimate of the value of their investment in the Foundation's pooled account. The
Foundation generally uses available market data and other estimates of future cash
flow in order to value the pooled account.

Fair Value Measurements Using Significant Unobservable Inputs (Level 3) at
March 31, 2021:

Beginning balance
Transfer into Level 3 as donation revenue
Total gains or losses for the period
Total other earned income
Total disbursements
Ending Balance

See independent auditor's report. 15

$ 3,940,947
100

1,314,036
33,809

(197,134)
$5,091,758



NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE B - INVESTMENTS (CONTINUED)
Fair Value Measurements Using Significant Unobservable Inputs (Level 3) at
March 31, 2020:

Beginning balance
Transfer into Level 3 as donation revenue
Total gains or losses for the period
Total other earned income
Total disbursements
Ending Balance

$ 4,476,670

(391,213)
55,883

(200,393)

$ 3,940,947

NOTE C - PLEDGES RECEIVABLE
Pledges receivable and related information at March 31, 2021 and 2020 are
summarized as follows:

PLEDGE YEAR 2021
CURRENT PRIOR TOTAL

Gross pledges $ 5,299,132 $ 5,673,586 $ 10,972,718
Collections to date (2,677,759) (5,610,461) (8,288,220)
Unpaid pledge amount 2,621,372 63,125 2,684,498

Allowance for
uncollectible accounts (156,724) (63,125) (219,849)

$ 2,464,649 $ - $ 2,464,649

PLEDGE YEAR 2020
CURRENT PRIOR TOTAL

Gross pledges $ 5,759,303 $ 5,499,769 $11,259,072
Collections to date (2,869,509) (5,415,044) (8,284,553)
Unpaid pledge amount 2,889,794 84,725 2,974,519

Allowance for
uncollectible accounts (172,779) (84,725) (257,504)

$ 2,717,015 $ - $ 2,717,015

See independent auditor's report. 16



NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE D - LOANS RECEIVABLE
Loans receivable represent funds advanced to agencies to cover their respective
portion of termination liabilities related to a defined benefit pension plan that
United Way formerly participated in. Loans are stated at unpaid balances, less any
applicable allowance for loan loss. The loans are collateralized by future
allocations from the United Way. At March 31, 2021 and 2020 future allocations to
the agencies were sufficient to cover 89% of the outstanding principal balance and
as such no allowance has been recorded. Repayment terms are 10 years and interest
will be charged at a rate of 1% for the first five years and 4% for the remaining
term. Interest on loans is recognized over the term of the loan and is calculated
using the interest method on principal amounts outstanding. The loans had an
outstanding principal balance of $55,327 and $85,244 as of March 31, 2021 and
2020, respectively.

Interest received was $2,869 and $4,049 for the years ended March 31, 2021 and
2020, respectively.

NOTE E - EOUIPMENT
Equipment is stated at cost less accumulated depreciation. Depreciation is
computed using the straight-line method over the estimated useful lives of the
assets, which generally range from 3 to 15 years. Provision for depreciation
amounted to $39,640 and $41,410 for the years ended March 31, 2021 and 2020,
respectively.

Equipment is summarized as follows at March 31, 2021 and 2020:

Office equipment
Leasehold improvements

Accumulated depreciation

See independent auditor's report. 17

2021
$ 372,406

240,462

612,868
(501,130)

$ 111,738

2020
$ 370,774

235,412

606,186
(473,354)

$ 132,832



NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE F - APPROPRIATED NET ASSETS WITHOUT DONOR RESTRICTIONS
By action of the Board of Trustees, certain net assets without donor restrictions
have been appropriated for specific purposes. The following schedule summarizes,
by purpose, the composition of these net assets at March 3!, 2021 and 2020:

APPROPRIATED FOR
Operating reserves
Accumulated increase on investments

reported at fair value

2021

$ 1,690,000

2020

$ 1,710,000

2,710,635 340,749
$ 4,400,635 $ 2,050,749

NOTE G - NET ASSETS WITH DONOR RESTRICTIONS
Net assets with donor restrictions are available for the following purposes:

Campaign revenue for future allocation period
CARE Team
Alvarez Subfund
Capital Improvements Subfund
Grant receivable for future period

2021
$4,715,138

623,131
27,435

1,256,175
427,684

$ 7,049,563

2020

$ 5,276,536
722,419
20,440
935,854

$ 6,955,249

Net assets released from restrictions of $5,370,264 for the year ended March 31,
2021 and $5,163,718 for the year ended March 31, 2020 resulted from incurring
expenses satisfying the restricted purposes or by the occurrence of other events
specified by the donors.

NOTE H - PENSION PLAN
Thrift Plan
United Way adopted a contributory tax deferred nonparticipating annuity plan
under rules provided under Internal Revenue Code Section 403(b). The
Organization makes a matching contribution of 3% of an employees' salary.
Elective deferrals may be made by employees. Expenses reported in the financial
statements for this plan amounted to $34,182 and $29,258 for the years ended
March 31, 2021 and 2020, respectively.

See independent auditor's report. 18



NOTES TO FINANCIAL STATEMENTS (CONTINUED')

NOTE I - OPERATING LEASES
United Way has entered into various noncancellable operating lease agreements for
the rental of office facilities and equipment. Minimum rentals are as follows:

YEAR ENDED MARCH 31:
2022
2023
2024
2025
Thereafter

TOTAL

$ 212,376
212,376
212,376
104,376
235,588

$ 977,092

Rent expense charged to operations was $187,162 and $184,252 for the years ended
March 31, 2021 and 2020, respectively.

NOTE J - LONG-TERM DEBT
Long-term debt at March 31, 2021 consisted of the following:

Note payable to a bank made under the provisions of the
Paycheck Protection Program which bears interest at 1%
annually. The note is due in monthly installments of
$14,274 including interest beginning August 2021 and
continuing until February 2023. Management intends to
apply for forgiveness of the note under the terms of the
Paycheck Protection Program and will record a gain on the
extinguishment if a release is granted. See Note P.

Less current portion

Maturities of long-term debt are as follows:

Year ending March 31:
2022
2023
Thereafter

See independent auditor's report. 19

$ 254,905

(111,094)

$ 143,811

$ 111,094
143,811

$ 254,905



NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE K - COMMITMENTS
Call Center
The United Way entered into an agreement with the United Way of Summit
County to provide call center services in the United Ways 211 Help Center
program for information and referral services effective January 1, 2020 through
December 31, 2022. As part of this agreement United Way is committed to the
following amounts:

YEARS ENDED MARCH 31:
2022
2023

TOTAL

$ 210,000
157,500

$ 367,500

Prior to this, United Way contracted with the United Way of Greater Cleveland to
provide call center services in the United Way 211 Help Center program on a
month to month basis.

Financial ProsDerity Center
The United Way is a participant with various other organizations in a
collaborative local workforce development system, in which the terms of the
arrangement are covered under a memorandum of understanding signed by the
participating organizations that is in effect until June 30, 2021. As part of this
arrangement, United Way is required to pay its proportional share of certain
occupancy-related expenses as outlined in the memorandum of understanding.
For the years ended March 31, 2021 and 2020, these amounts totaled $2,686 and
$13,019, respectively.

NOTE L - PAYMENTS MADE TO AFFILIATE ORGANIZATIONS
The United Way had the following payments made to affiliated organizations as of
March 31:

United Way Worldwide
Ohio United Way

See independent auditor's report. 20

2021

$ 76,039

$ 76,339

2020

$ 62,382

$ 62,382



NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE M - DONATED SERVICES
The United Way records various types of in-kind contributions. Contributed
services are recognized at fair value if the services received (a) create or enhance
long-lived assets or (b) require specialized skills, are provided by individuals
processing those skills, and would typically need to be purchased if not provided by
donation. For the years ended March 31, 2021 and 2020 $74,254 and $156,291,
respectively, were reflected in the accompanying financial statements, for
contributed professional and advertising services, as in-kind contributions and were
offset by like amounts included in expenses.

In addition, many individuals volunteer their time and perform a variety of tasks
that assist United Way with specific assistance programs, campaign solicitations,
and various committee assignments. United Way receives thousands of volunteer
hours per year. However, no amounts have been reflected in the financial
statements for these donated services since they do not meet the criteria for
recording in the financial statements. United Way management estimates that the
fair value of donated services received but not recognized as revenues was
$464,501 and $349,154 for the years ended March 31, 2021 and 2020, respectively.

NOTE N - RELATED PARTY TRANSACTIONS
For the year ended March 31, 2021 and 2020, the United Way paid $110,447 and
$112,139, respectively, to a company owned by a member of the board of directors
for development of an annual comprehensive marketing plan including website
design and maintenance, search marketing, digital advertising, annual campaign
messaging, marketing and campaign videos and brand strategy.

NOTE 0- LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS
As part of the United Way's liquidity management plan, cash in excess of daily
requirements is invested (see Note B). The Board of Trustees directs all bequests to
net assets without donor restrictions if they are not restricted by the decedent as to
use. These funds may be drawn upon, if necessary, to meet unexpected liquidity
needs or in the event of financial distress. Available assets comprise the following
at March 31, 2021:

See independent auditor's report. 21



NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 0- LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS (CONTINUED)

Cash and cash equivalents
Investments
Notes receivable scheduled to be collected in 12 months
Pledges receivable, net
Grants and other receivables
Financial Assets, at year end

Less those unavailable for general expenditures within one
year, due to:
Contractual or donor-imposed restrictions:
Subject to appropriation and satisfaction of donor

restrictions
Financial assets available to meet cash needs for
general expenditures within one year

$ 691,183
12,185,629

28,485
2,464,649
427.684

15,797,630

(7,049,563)

$ 8,748,067

NOTE P - SUBSEQUENT EVENTS
The United Way has evaluated subsequent events through August 19, 2021, the date
which the financial statements were available to be issued.

As a result of the spread of the Covid-19 coronavirus, economic uncertainties have
arisen which are likely to negatively impact the operational and financial
performance of United Way. However, the related financial impact and duration
cannot be reasonably estimated at this time.

On July 14, 2021, the United Way was informed that the Small Business
Administration (SBA) had approved their application for forgiveness of the Payroll
Protection Program loan in full and had disbursed the funds to United Way's lender.

See independent auditor's report. 22


